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TRANSACTION BETWEEN THE ORBAN STREET TRUST (T 356/07) AND AN
EMPLOYEE

INTRODUCTION

Shareholders are advised that the Orban Street Trust (“OST”),
NAM controlled entity, has reached an agreement whereby OST
would acquire 202,500 NAM shares at 63 cents per share from
Senobia Claasen, a permanent employee of NAM.

RATIONALE FOR THE TRANSACTION

OST 1s ~currently a vehicle which 1is wused to incentivise
Namibia Asset Management Limited’s (“NAM”) staff members. The
shares being acquired by OST in respect of this transaction
vested 1in the employee in terms of NAM’s formal Share
Incentive Scheme. The vesting and exercise of these share
options created an income tax liability in the hands of the
employee and therefore the sale of these shares is required to
fund the related tax liability.

TERMS OF THE TRANSACTION

Number of shares acquired: 202,500
Acquisition price: 63 cents per share
Effective date agreed: 18 March 2021
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